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Disclaimer
This presentation is authorised and approved by the Board of Flinders Mines Limited and is current as at the date of the cover page. The information in this presentation remains subject to change. The Company is under no obligation to update the presentation and the
information in this presentation remains subject to change by the Company in its absolute discretion and without notice. To the maximum extent permitted by law, the Company and its advisers make no representation and give no assurance, guarantee or warranty, express
or implied, as to, and take no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in the presentation.

This presentation may contain forward looking statements and opinion which are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of
which are outside the control of the Company. While the Company has no reason to believe that any such statements are either false, misleading or incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control
of the Company they will not become so. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. Actual results,
performance or achievements could be significantly different from those expressed in, or implied by, these forward-looking statements.

Nothing contained in this presentation constitutes investment, legal, tax or other advice.
TIO (NZ) Limited (“TIO”) is a majority shareholder in Flinders holding 59.46% of Flinders' shares on issue as at the date of the cover page. TIO owns approximately 94% of BBIG, and TIO is indirectly a wholly-owned subsidiary of Todd Group. TIO and BBIG are therefore related
parties of Flinders for the purposes of the Corporations Act 2001 (Cth).

Competent Persons Statements
The information in this report that relates to PIOP Mineral Resources was released to ASX on 1 March 2018 and is based on information compiled by John Graindorge who is a Chartered Professional (Geology) and a Member of the Australasian Institute of Mining and
Metallurgy (MAusIMM) and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity to which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. John Graindorge is a full-time employee of Snowden Mining Industry Consultants Pty Ltd. The Company confirms that the form and context in which the Competent Person’s findings are presented
have not been modified from the original announcement and, in the case of estimates of Mineral Resources, all material assumptions and technical parameters underpinning the estimates in the initial announcement continue to apply and have not materially changed.

The information in this report that relates to the Canegrass Project Mineral Resources was released to ASX on 30 January 2018 is based on information compiled by Mr Aaron Meakin, a Competent Person, who is a member of the Australasian Institute of Mining and
Metallurgy. Mr Meakin is a consultant to Flinders Mines Limited, employed by CSA Global Pty Ltd, independent mining industry consultants. Mr Meakin has sufficient experience that is relevant to the styles of mineralisation and types of deposits under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. The Company confirms that the form and context in which the Competent
Person’s findings are presented have not been modified from the original announcement and, in the case of estimates of Mineral Resources, all material assumptions and technical parameters underpinning the estimates in the initial announcement continue to apply and have
not materially changed.
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• The PIOP has the
potential to be a longterm supplier of iron ore
Located 80km south of Kalgoorlie, Western
to global steelmakers.

Australia – the best mining jurisdiction in the world

• Short term development
options being assessed
Strategically positioned next to major infrastructure
(road,
rail,
energy
ASX release: 1 March 2018 PIOP Mineral
Resource
Estimate
Update& water) & processing hubs.
http://flindersmines.com/wp-content/uploads/015_FMS_PIOP_MRE-_1-March-2018.pdf

ASX release 30 Jan 2018 Canegrass project Vanadium Mineral Resource Estimate
https://flindersmines.com/wp-content/uploads/014_FMS_Canegrass_MRE-_30-January-2018.pdf

Corporate
Our Directors &
Presence of copper, cobalt & PGM confirmed Snapshot
Team
potential to capture additionalManagement
value from byproduct credits

• ASX code: FMS

• Non-Exec Chair: The Hon.
Cheryl Edwardes AM
• Non-Exec Director: James
• Market Cap:
~$90m
Stage 2 Post-FID Gurry
New lithium discovery adds to excellent exposure to
• Non-Exec
Director: Amy
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renewable
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Jiang
– providing
for a cleaner
Octoberthematic
2022), with
BBIG critical metals
• Non-Exec Director: Daniel
futurepayment in
termination
Harris
September 2022.
• Non-Exec Director:
Michael Wolley
• Major shareholders:
Non-Exec
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Rob
TIO (NZ)~31k
Limited
(59.46%)
Ni tonnes
mined across •
4 mines
1980 to
2008
OCJ Investment
Australia undertakenFoster
– limited exploration
since due to
fragmented ownership, providing
significant
• General
Manger: Dr
Pty Ltd (20.76%).
exploration / resource extensionAndrew
upside Whitehead.
Experienced & dedicated team with relevant nickel
exploration and production track record
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PIOP Control Recap
Flinders is transitioning to the management of PIOP’s development and continues to retain 100% of the
economic interest in PIOP Mine CO
• BBIG provided notice of termination of the Farm-in Agreement in September 2022 this year.
• BBIG will cease providing management services for the PIOP, as per of the agreed transition period, early December 2022. It is
facilitating the orderly transition of management of PIOP back to Flinders.
• Flinders has engaged in preliminary discussions on the staged development of PIOP with third parties, which was initially enabled by
the grant of a waiver by BBIG of various restrictions including an exclusivity clause.
Yes

• BBIG remains important to Flinders’ long-term future through its potential infrastructure solutions with the Balla Balla Port and
through its state rail agreement and associated permits required for a high-volume infrastructure solution.
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PIOP Development Strategy – A Clear Path Forward
The termination of the BBIG Farm-In Agreement provides Flinders a more flexible approach
in unlocking the latent value potential of our flagship asset.

Utilise funds from the recent BBIG
Farm-in termination shortfall payment
to consider trucking options for more
timely path to market

Short Term

Build operational capacity to progress
relevant permitting approvals and
potentially develop a lower volume and
near-term trucking operation (Stage One).
This is intended to be a less capital intensive
and more time efficient development to
crystalise near-term value.

Medium Term

Investigate the development of Stage
Two of PIOP, a higher volume operation
involving rail, road and/or port facilities.
Discussions continue between Flinders
and BBIG under the Non-Binding
Indicative Offer on how Flinders might
access BBIG’s infrastructure solutions.

Long Term
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Canegrass Project Update
• The Canegrass Project (100% FMS) is located
approximately 60km south-east of Mt Magnet and 15km
south-west of Atlantic Limited’s Windimurra Vanadium
Project, in WA’s Mid-West. The tenement package
comprises six granted exploration licences that are
prospective, predominantly for vanadium and titanium.
• Flinders has continued to assess both gold and vanadium
potential on the tenements.
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Our Recent Positive Progress and Next Steps

1

2

3

4

Q3 2022

Q4 2022

1H 2023

2H 2023

Use options analysis
to commence
evaluation of low
capital cost, staged
development.

Evaluation study
continues.

BBIG terminated the
Farm-in Agreement.
Flinders receives
~$11m termination
payment and can
now pursue a more
flexible and staged
development of the
PIOP as well as the
ability to engage
other third parties in
the PIOP’s
development.

Focus on the
development options
for the PIOP.
Options analysis.

Progress discussions
with third parties on
Phase One of staged
development of the
PIOP.

Grow core
operational team to
successfully advance
this key step.
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THANK YOU
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